AIRCRAFT BUILDERS COUNCIL – PRODUCTS LIABILITY POLICY

Item 5 of the Declarations is amended to read as follows:


Item 5. Limits of Liability:

Coverage A - Combined Single Limit Personal Injury/Property Damage

USD
any one Occurrence 

Coverage B - Grounding 

USD
any one Grounding

Combined Single Limit Coverage A and Coverage B

USD
any one Occurrence and/or Grounding

In respect of claims in excess of the above limits, an aggregate limit applies as follows

Coverage A - Combined Single Limit Personal Injury/Property Damage

USD
Aggregate

Coverage B - Grounding 

USD
Aggregate

Combined Single Limit Coverage A and Coverage B

USD 
Aggregate

Furthermore Section V of Insuring Agreements, Limitations, is amended to read as follows:
Once the aggregate Limits of Liability of this policy have been exhausted by payment of judgments or settlements as provided for in Insuring Agreements I and II, above, then the Insurers’ obligations under this policy shall have been fully discharged in respect of such aggregate limit. In respect of such aggregate, Insurers shall not have any further obligation to investigate, negotiate, settle or otherwise dispose of any claim or suit made or brought against the Insured, or to pay for the expenses thereof, or to pay on behalf of the Insured any claim or judgment, or to reimburse the Insured for any of its expenses incurred in connection with any claim or suit.
and CONDITIONS  1. LIMITS OF LIABILITY, is amended to read as follows:
1.
LIMITS OF LIABILITY
The Limits of Liability of the Insurers hereunder shall be as stated in Item 5 of the Declarations.

The aggregate Limits of Liability stated in the Declarations are applicable to all payments made due to the inclusion of such aggregate under Insuring Agreement I, Coverage A and Insuring Agreement II, Coverage B, for all damages during the Policy Period.

Each of the several Insureds covered by this policy shall have the same protection as such Insured would have had had this policy been issued individually to each of them; provided however, that the inclusion hereunder of more than one Insured shall not operate to increase the total liability of the Insurers beyond the limits stated in Item 5 of the Declarations.
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